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What Do We Value?



▪ Financial Reporting Valuations (Ind-AS / IFRS / US GAAP)

▪ Purchase Price Allocations

▪ Valuation of Intangible Assets

▪ Impairment Testing Valuations

▪ ESOP Valuations

▪ Fair Valuation of Investments

▪ Valuation of Derivatives and Convertible Instruments
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▪ Tax & Regulatory Valuations

▪ FEMA / RBI / ODI Valuations

▪ Income Tax Valuations

▪ 409A IRC Valuations

▪ Transfer Pricing Valuations

▪ SEBI Valuations

▪ Companies Act Valuations

▪ Registered Valuer IBBI Valuations

▪ Recommendation of Share Exchange Ratios for Mergers & Demergers
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▪ Startup Valuations

▪ Portfolio Valuations for Alternative Investment Funds / Private Equity Funds / Venture Capital Funds / Angel Funds

▪ Dispute Resolution Valuations

▪ Divorce & Alimony Valuations

▪ Compensation Claims Calculations

Valuation
Publications

Valuation
Support

Valuation
Consulting

Valuation
Reports

Valuation Reports



Valuation Consulting

▪ IPO Value Consulting

▪ Startup Value Consulting

▪ Brand Value Consulting & Strategy

▪ Royalty Rate Benchmarking

▪ Market Benchmarking

▪ Discount Rate Benchmarking
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Valuation Consulting

▪ Valuation Consulting for Fund Raising

▪ Valuation Consulting for Entry / Exit

▪ Valuation Consulting for M&A

▪ Valuation Negotiation Support

▪ Bid Evaluation Consulting

▪ Valuation Policy & Framework
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Valuation Support

▪ Audit Support Reviews

▪ Financial Modeling

▪ Valuation Second Opinions

▪ Joint Valuations

▪ Expert Witness Testimony

▪ Investor Search for Startups & Companies

▪ Target Search for Investors & Funds
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Valuation Publications

▪ Industry Royalty Rates

▪ PPA Benchmarking Reports

▪ Industry Market Multiples
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Who Are Our Clients?

Startups
PE Funds
VC Funds

AIFs

M&A 
Targets

Listed 
Companies

Unlisted 
Companies

Angel 
Investors



Who Do We Partner With?

We work seamlessly with your… 

Chartered 
Accountants

Auditors Tax
Advisors

Lawyers
Investment

Bankers

Merchant
Bankers

Company
Secretaries Investors

Land & 
Building
Valuers

Plant & 
Machinery

Valuers



Our Industry Experience

Travel & Tourism

Healthcare

Media & 
Entertainment

Consumer Business

Financial Services Energy & PowerManufacturing

Infrastructure

Technology

Insurance

Digital Fibre

Banking

Services Real Estate

Engineering

AI

Food & Beverages

Education Pharmaceuticals

Medical Devices

Footwear

Advertising

Chemicals
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Our Global Valuation Experience
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India

Singapore
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Brazil
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Japan

China

Netherlands

Belgium

Malta

Mexico

France

ICON Team 
Presence



Our Leaders

Aseem founded ICON in 2011, prior to which he was 
part of Deloitte India’s valuation team. 

Aseem’s 20 years experience in valuations is 
extensive, having worked for a variety of clients, for 
different purposes and submissions to various 
regulatory authorities - local and international.

CA. Aseem Mankodi CA. Devarajan Krishnan

Registered Valuer, MBL (NLSIU) Registered Valuer

Dev has been with ICON since 2014. Prior to ICON, 
Dev was part of Deloitte India’s valuation team.

Dev's 17 years experience in valuations is diverse 
across various industries and for various purposes. 
Dev is a Chartered Accountant who qualified with 
ranks at national level.

Partner

+91 98191 16764
dev@iconvaluation.in

Founder

+91 93230 84509
aseem@iconvaluation.in

LinkedIn Logo - Blue and White 
Royalty ...

LinkedIn Logo - Blue and White 
Royalty ...

https://www.linkedin.com/in/aseem-mankodi-16139710/
https://www.linkedin.com/in/devarajan-krishnan-7682001b/


Madhur Sinha
Principal
+65 9111 2173 | madhur@iconvaluation.in | Singapore
Chartered Accountant, Diploma in IFRS (DipIFR)

Yash Ved
Valuation Associate
+91 83558 93428 | yash@iconvaluation.in | Mumbai 
Chartered Accountant, Chartered Financial Analyst (Level 2)

Priyesh Jain
Senior Valuation Analyst
+91 90041 40120 | priyesh@iconvaluation.in | Mumbai 
Chartered Accountant

Justin Thomas
Valuation Analyst
+91 96193 78744| justin@iconvaluation.in | Mumbai 
MBA (Finance)

The Team
Our Value Wizards
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https://www.linkedin.com/in/madhur-sinha-9606a28/
https://www.linkedin.com/in/yash-ved/
https://www.linkedin.com/in/priyesh-jain-983482234/
https://www.linkedin.com/in/justin-thomas-kizhakkearackal-b81272168/


We value everything……… 

Particularly YOUR TIME !
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